Michigan FKinance Authority

Student Loan Programs
Series 25-A Student Loan Revenue Bonds
Statement of Net Position

As of March 31, 2019
Financing Total
Restricted Current
Fund Fiscal Year

Assets

Cash and investments $59,160,727.06 $59,160,727.06

Receivable from (Payable to) other funds (56,038.52) (56,038.52)

Accounts receivable 2,797.13 2,797.13

Investment interest receivable 265,639.17 265,639.17

L.oan interest receivable 301,355.50 301,355.50

Loans receivable 75,267,432.72 75,267,432.72

Prepaid expenses 6,716.27 6,716,27
Total Assets $134,948,629.33 $134,948,629.33
Total Assets and Deferred Quiflows of Resources $134,948,629.33 $134,948,629.33
Liabilifies

Accounts payable and other liabilities $38,238.00 $38,238.00

Bonds and notes payable 123,504,954 .77 123,504,954.77

Bond and note interest payable 2,182,291.67 2,182,291.67
Tota! Liabilities $125,725,484.44 $125,725,484.44
Net Position $9,223,144.89 $9,223,144.89
Total Liabilities, Deferrad Inflows, and Net Position $134,948,629.33 $134,048,629.33
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